UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com.au

Timor Resources
10:51 30 Aug 2018

Timor Resources' onshore oil exploration in TimorLeste a world-first
Timor Resources has awarded a tender to BGP Indonesia to conduct onshore
seismic surveys at its oil and gas exploration permits in Timor-Leste.
This comes after the company signed the world's first agreement in April last
year to look for oil at its onshore permits.
The company's tenements cover around 250,000 acres and are adjacent to
several offshore fields where more than $32 billion of oil and gas has been
produced since 2011.
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Timor Resources managing director Suellen Osborne said oil had been
discovered, with four of the 12 exploration wells recovering oil.
She noted that all historical wells were drilled before any seismic had been shot
and that no wells have been drilled after.
Osborne said: "We recently completed reprocessing of the historical 2D
seismic, which indicates there are deep anticlinal structures in the permits
reinforcing the opportunity for significant target reservoirs.
"On Friday we awarded the tender for seismic surveys to BGP Indonesia.
"Infill 2D seismic will be carried out over the south coast in an effort to firm up
the known drillable targets."
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Company Synopsis:
Timor Resources is an Australian privately
owned oil and gas company backed by
NEPEAN, Australia's leading privately
owned engineering, mining services and
industrial manufacturing organisation. The
company, in joint venture with the Timor
Government, is the first in over 40 years to
have the rights to develop onshore oil and
gas
resources
within
Timor.
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The company has matured 12 leads with management estimates of un-risked
recoverable oil resources being 182-1,423 million barrels of oil reserves in its
permit area.
Supporting local communities
The historic agreement signed last year secured Timor Resources a 50%
interest in two onshore blocks, as part of a production sharing contract with
Autoridade Nacional do Petroleo e Minerals, a government authority of TimorLeste.
It represents the first time in more than 40 years that an independent company
has secured such rights.
Timor Resources remains the only company worldwide holding rights for oil
and gas exploration and production on mainland Timor-Leste.
The relationship between the company and Timor-Leste's government has
been further strengthened by the creation of 120 jobs and Timor Resources'
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US$50,000 sponsorship of Tour de Timor 2018.
Tour de Timor spokesperson Johnny Guterres said the sponsorship had
directly benefited the communities around the campsite, through directly
providing employment opportunities at the grassroots level.
Guterres said: "Just one example of the sponsorship benefits will be the new,
enhanced dining hall and kitchen, which will allow our catering team to
showcase local produce and serve up great food for our local and international
riders."
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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